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MHBECT

MPOAAXA rOTOBOIO BU3HECA

YBaxaemplii [Ipennpunumaresn/UuBectop!

[TpuoOperenue roToBOro 6u3Heca — 3TO KIIFOUEBOE PEIIeHHE, KOTOPOE JOHKHO IPUHOCUTD TOXOI, a
He npoOsiembl. CTaTUCTHKA MTOKA3bIBAaET, uTo Oosee 60% caenok Kymiu-npoaaku Ou3Heca CKphIBAlOT
«CHOPIPU3bD», KOTOPHIE BCIUIBIBAIOT YK€ IOCJIE NEPEX0/1a MPAB U CTOST HOBOMY BIIAJIENIbIly MUJIJIMOHOB
pyOueii.

ArentcTBo « BHK HHBECT» nipeniaraet BamMm HaJIeKHBIA ClI0OCOO 00€30MacuTh CBOM BIIOKEHUS

— KOMILJIEKCHY10 npoBepky Ou3Heca (Due Diligence) nmepen mokynkoii.

MpbI HEe IPOCTO U3yYUM JOKYMEHTHI. MBI 1a/IUM BaM MOJIHYI0 U 00beKTHBHYI0 KAPTHHY, OTBETUB Ha
rJ1aBHBIN Borpoc: «CTOUT M 3TOT OM3HEC 3asBJICHHBIX JIEHET U KaKUX CIOPIPU30B KAaTh [10OCIIE
CHOEIIKU?Y.

MpbI IpoBOAMM MPOBEPKY MO 5 KJIOYEBbIM HANPABJIEHUSIM, BbISIBJISIAA BCE, YTO MOKET YIPOKATh
Baleil npuobLIN:

1. PUHAHCOBBIE PUCKHN
e Ymo nposepsem: PeanbHasi 1OXOAHOCTh, IBYKEHUE JIEHEKHBIX CPEICTB, CKPBITHIE JOJITH U
00s3aTenbCTBa, KpeIUTHAS Harpy3Ka, 1e0MTOpCKas U KpeIuTOpCKast 3a/10JKEHHOCTH.
o Ymo gviasnsem: 3aBbIllIeHA JIH 1IEHA, €CTh JIM HEYYTEHHBIC PACXObI, HE TPO3HT JI OU3HECY
KaCCOBBI pa3pbIB.

2. OPUINYECKHE PUCKH
e Ymo nposepsem: YncTora IOpUANUECKOTO JIUIIA, BCE TOTOBOPHI (APEHIbI, C TOCTABIIUKAMU U
KIIUEHTaMH ), CyJIeOHbIE CTIOPBI, TPYIOBbIE OTHOIICHHUSI, ITPaBa Ha HHTEIJIEKTYalbHYIO
COOCTBEHHOCTb.
e Ymo evisasnsem.: PUCKN OTEPU KITFOUEBBIX aKTUBOB, MPOOJIEM C apEeH I0H MOMEIIeHUS, CyIeOHBIX
MCKOB OT COTPY/IHUKOB WJIM KOHTPAreHTOB.

3. OIEPALHIMOHHBIE PUCKHA
e Ymo nposepsem.: DPPEeKTUBHOCTb OM3HEC-TTPOLIECCOB, KBATU(UKALMS U JOSUIBHOCTh KIFOUYEBOT0
NepcoHalla, 3aBUCUMOCTb OT BJIAJI€NIblIa, HAJE)KHOCTD 1IETIOUYKH IMOCTABIIMKOB U 0a3bl KIIMEHTOB.
o Ymo evisgnaem: Ycrapesiias OM3HEC-MO/JI€Nb, K TOKCUYHBINY KOJIJIEKTHB, yIPo3a YX0/a KIMEeHTOB
IIPY CMEHE BJIAJIENbIIA, CPBIBBI IOCTABOK.
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4. PEIIYTAIIMOHHBIE PUCKH
e Ymo nposepsiem.: VIcTOpHs 1 OT3BIBBI B OTKPBITHIX HCTOYHHUKAX, PEIyTaIls OpeHaa cpeau
KIIMCHTOB U MaPTHCPOB, HAJIMYNEC CKPBITBIX HEIAaTUBHBIX OTKJIMKOB.
e Ymo evisgnsem: HeoOX0QUMOCTb TOTIOJIHUTEIbHBIX BIOXKEHUN B «peaOMIINTALIMIO» UMEHU
KOMITAHUH, CKPBIThIE KOH(PIUKTHI.
5. KOMMEPYECKUE PUCKHA
e Ymo nposepsiem. Ilonoxxenne Ha peIHKE, IEPCIEKTUBBI HUIIH, YPOBEHb KOHKYPEHIINH,
aJIeKBaTHOCTh MapKETUHIOBOM CTpAaTEruHu.
o Ymo sviasnsem: HexxnznecnocoOHOCTh OM3HECA B AOITOCPOYHOM MEPCIIEKTUBE, CTarHAITUIO
pBIHKA.

Hawm moaxoa u pesyabrar
Me1 He sBasieMcs ayauTopaMu. Mbl — npakTuku ¢ 10-1€THUM ONBITOM B CAENKaxX KyIuM-npoaaku. Hama
1€JIb — HE IIPOCTO COCTABUTh OTYET, a 1aTh BaM NPHUKJIAIHbIe HHCTPYMEHTHI 1JIsl IPUHATHSA
pelieHus:
e JleranbHblil oTueT ¢ «MaTpuueil puckoB»: Kaxablii pUCK OLIEHUBAETCS 110 BEPOSITHOCTH U
CEPbE3HOCTH MOCIIE/ICTBUM.
o PexoMenaauum no KOppeKTHPOBKeE LeHbI: BBl MomydnTe 4eTKoe SIKOHOMHYECKOE 000CHOBAaHUE
JUIs1 TOpra ¢ MpOJaBIIOM.
e Cnucok ycaoBuii 1 caenxu: Kakve rapantuu u 3aBepeHuss HEOOX0AUMO MPOMHUCAThH B
JIOTOBOpE KYIUIU-TIPOAAXKU, YTOObI 00€30MacuTh cedsl.
o Ilnau aeiicrBuii Ha nepBbie 100 aHeli: UTo HY)XHO cenaTh cpa3y MOCie MOKYIKH, YTOObI
MUHUMU3HUPOBAThH BHISIBICHHBIC PUCKH U CTAOUITU3UPOBATH OM3HEC.

Croumocts ycayru Due Diligence.

Tonbko B ciryyae HE0OXOAMMOCTH NMOUCKA 00bEKTA MHBECTUPOBAHMA (He U3 HALLIET0 KATAJI0TIa)
W/MJIH CONPOBOKACHHSA caeJKH. C IByX CTOPOH KOMHMCCHIO He 0epéM NPpUHIHMIHAJIBHO!

MBI npezuiaraeM npo3paqHoe LIeHO0Opa30BaHKE, IPUBSI3aHHOE K CTOMMOCTH 00BEKTA IPOBEPKHU:
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CroumMocTs iproOpeTaeMoro ousHeca CroumocTts yciyru Due Diligence

Jo 2 mutH. pyoaei 100 000 py0.aeii

Ot 2 10 20 maH. pyoJeii 7% ot croumoctr O6uzHeca/unu 50% oT cymMmbl TOpra
Csbiie 20 muH. pyoaei 5% ot croumocTu 6usHeca/mnu 40% ot cyMmBbI TOpra

Cmoumocms a615emcs QUKCUpOBAHHOU MONLKO HA MOMEHM 3AKII0UeHUs 002080pA U He MEHAEMCs 8
npoyecce npoeepiu.

Yro BbI MOJSyuHTE B HTOTE?
e YBepeHHOCTb: Bbl OyieTe TOUHO 3HATh, YTO MOKYMAETE, CO BCEMU IIIIIOCAMHM U MUHYCAMHU.
e DxoHoMus: CHI)KEHUE IIEHBI IOKYIIKH Ha CYMMY BBISIBJIEHHBIX PUCKOB YaCTO MHOTOKPAaTHO
OKYIIaeT CTOUMOCTb Hallleil MPOBEPKH.
o bBe3onacnocts: IOpuanuecku yucTbie JOKYMEHTHI U 3aLUTa OT NPETeH3UH B OyAyIIeM.
o Ilnan pa3Butus: ['0TOBYIO TOPOXKHYIO KapTy IO MHTEIPALlUM U Pa3BUTHUIO OM3Heca.

He puckyiite ceonmu uaBectunusiMu. [lorparbre 1% 0T CTOMMOCTH C/IeIKH ceildac, YTOObI
cdxoHoMHuTh 100% mo3:xke.

CBsixuTeCh C HAMH CeroAHsl 1S 0eCIIaTHON KOHCY/IbTaluu!
MBI pacckaxeM, Kak OyAeT IpOXOIuTh MPOBEPKa UMEHHO JJIs Balllero MOTeHLMAIbHOro O13Heca, 1
MMoArOTOBUM MHAHUBUAYAJIbHOC KOMMECPUYCCKOC MPCJIOKCHHUE.

C yBaxeHHeM K BalleMy KanuTaiy,
koManaa «bHK UHBECT)
I'enepaabnblii pupekTop: Paxmarymma Aptyp Pycremosuu

P.S. ITomuHuTe: TIeHA OMMOKY MPU MOKYITKE OM3HECAa — ITO HE TOJIBKO MOTEPSHHBIC ACHBIH, HO U
MOTPAaYeHHOE BpeMsi, HEPBBI U YITyIlIeHHbIe Bo3MOxHOCTH. Due Diligence — 3To He pacxof, a camas
pasyMHas UHBECTULIUSA B BAlIEH CHEIKE.
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